RESOLUTION NO. 89-24

RESOLUTION AUTHORIZING THE MONROE MUNICIPAL UTILITIES
AUTHORITY TO CONSOLIDATE AND CLOSE ESCROW ACCOUNT

WHEREAS, as allowed under law and authorized by the Monroe Municipal
Utility Authority’s (hereinafter “Authority”) cash management plan, the Authority has
an interest-bearing water and sewer escrow account that is maintained by Newfield

bank; and

WHEREAS, maintaining the escrow account results in additional monthly
accounting and reconciliation procedures, the possibility of bank fees that are
greater than the interest earnings, and the inability of the Authority to utilize these
funds for operations or rate stabilization; and

WHEREAS, there has been no activity in a certain escrow account in many
years and, numerous attempts have been made to contact the original owner of
the funds and the Authority has received no responses, as such, there are no
records as to the current identities of the depositors; and

WHEREAS, the Authority has determined it is in the best interest of the
system users to close the escrow account and transfer the funds to the Authority’s

operating account; and

WHEREAS, the Authority also acknowledges that by closing the escrow
account, the Authority cannot, and does not, discharge the obligation to a potential

claimant; and

WHEREAS, any claimant who produces documentation that any of these
funds are payable to said ciaimant, the liability will be honored, and appropriate
payments will be made.

NOW, THEREFORE, BE IT RESOLVED, by the Monroe Municipal Utilities
Authority as follows:

The Developer’s Escrow Accounts identified below will be closed and the
funds transferred into the Authority’s Operating Account.

Robanna Business Park $39.25

This resolution shall only be effective when adopted by the governing body
of the Monroe Municipal Utilities Authority.

THIS RESOLUTION duly adopted at the meeting of the Board of Directors
of the Monroe Municipal Utilities Authority held on Wednesday, September

18, 2024.

MONROE MUNICIPAL UTILITIES AUTHORITY

BY:

Chairman

ATTEST:

Assistant Secretary




